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ASSIGNMENT No. 1

All questions are compulsory.
Discuss in detail the kinds of pure risk prevailing in Pakistan. (20)

Discuss the types of insurance that a citizen of Pakistan can avail while living in
Pakistan? (20)

What do you mean by risk management? Discuss the application of risk
management in the context of a corporation operating in Pakistan. (20)

Discuss in detail the process of assessing and controlling the risk prevailing within
the society. (20)

Describe in detail the various functions and operations of an insurance company
operating in Pakistan. (20)

ASSIGNMENT No. 2
Total Marks: 100
All questions are compulsory.

What do you mean by investment function in operations of insurance industry?
Analyze the last two years trend of property and casualty insurance investments in
Pakistan. (20)

Select a life insurance company operating in Pakistan and discuss its methods for
providing life insurance protection to citizen of Pakistan. (20)

a)  Briefly discuss about the major health-care problems prevailing in Pakistan.  (10)
b)  Describe the various health insurance coverages against those problems
(discussed in part (a)) being offered by the insurance industry of Pakistan. (10)

Discuss in detail the application of employee benefit plans in Pakistan. (20)

What do you mean by social insurance? Discuss its benefits to the citizens of
Pakistan. (20)
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RISK MANAGEMENT AND INSURANCE (8716)
COURSE OUTLINE

Risk and Insurance

Risk

111 Defining Risk

112 Categories of Risk Available in Pakistan

113 Burden of risk on Society

114 Methods of Handling Risk

Insurance

121 Insurance and Its Types

1.2.2 Comparing Insurance with Gambling and Speculation
1.2.3 Costs of Insurance to Societies in Pakistan

Risk Management

Risk Management and Insurance Management

Risk Management and Economic Growth

Benefits of Risk Management to the Society
Environment for Risk Management Globally
Application of Risk Management Program in Pakistan

Factors Shaping Risk Management Internationally

societal risk Assessment and Control

Role of Government in Societal Risk Management

Natural Hazards for Risk Assessment in Pakistan

Risk Assessment of Human Factors in Pakistan

Government’s role in Regulating Public and Private Sector Financial Services
Culture and Informal Risk Management Arrangements in Pakistan

The Nature and Importance of Insurance

The Insurance Production Process

Overview of Insurance Worldwide

The International Dimensions of Insurance Worldwide
The Role of Insurance in Economic Growth of Pakistan
Determinants of Insurance Market Structure

The Private Insurance Industry

Overview of Private Insurance in the Financial Services Industry
Types of Private Insurers in Pakistan

Operations of Insurance Company

Financial Operations of Insurers

54.1 Property and Casualty Insurers

5.4.2 Life Insurance Companies

54.3 Rate Making in Property and Casualty Insurance

544 Rate Making in Life Insurance



UNIT-6  Fundamentals of Life Insurance
6.1 Meaning and costs of Premature Death
6.2 Economic Justification of Life Insurance
6.3  Financial Impact of Premature Death on Different Types of Families in Pakistan
6.4  Amount of Life Insurance to Own
6.5 Methods for Providing Life Insurance Protection in Pakistan
6.6 Policies Sold by Life Insurance Companies in Pakistan

UNIT-7  Individual Health Insurance Coverages
7.1 Health-Care Problems in the World
7.2 Individual Health Insurance Coverages in Pakistan
7.3 Hospital-Surgical Insurance
7.4 Major Medical Insurance
7.5 Health Savings Accounts
7.6 Long-Term-Care Insurance
7.7  Disability-Income Insurance
7.8  Benefits of Health Insurance to Pakistan

UNIT-8 Employee Benefits

8.1 Employee Benefits: Group Life and Health Insurance
8.1.1 Group Insurance
8.1.2 Group Life Insurance Plans
8.1.3 Group Health Insurance Plans
8.14 Managed Care Plans

8.2 Employee Benefits: Retirements Plans
3.2.1 Fundamentals of Private Retirement Plans
3.2.2 Types of qualified Retirement Plans
3.2.3 Retirement Plans for the Self-Employed
3.24 Simplified Employee Pension (SEP)

8.3  Application of Employee Benefits Plans in Pakistan

UNIT-9  Social Insurance
9.1 Social Insurance and its characteristics
9.2 Benefits of Social Insurance to Society
9.3 Unemployment Insurance
9.4  Workers Compensation
9.5 Application of Social Insurance in Pakistan
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